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V Semester B.Com. Examination, February/March 2024 "'*‘)*”“
(NEP) (Freshers)
COMMERCE
5.2 : Income Tax Law and Practice — |

Time : 2% Hours Max. Marks : 60

Instruction : Answers should be written completely either in English
or in Kannada.

SECTION — A/tn— o

Answer any 5 of the following sub-questions. Each sub-question carries
2 marks : :

-

TINT 03RPYTTTUR 5 $VE-T,3 9N O
SRODTST :

LGL

0. B,303R0% YVT-T,F NP 2 BOTNTI)
] e} o

1. a) What do you mean by previous year ?
00T DRE DOTTEID 2
b) Define the term ‘Assessee’.
‘301 D0TaT’ 239,35, V.

c) Give the meaning of agricultural income.
TR 30500303 @qﬁrd:nq QCE.

d) Mention any two exempted income U/S 10 of Income Tax Act.
zon aof% wézs;ed 10 S50 OIRTYTITTR TR SON0&HE SWIODNTI)
SH0. '

e) Expand CIT and CBDT.

CIT =52 CBDT 2x0oaD.

f) Define the term pension.
200363 T, 29,839, DA

g) What is standard rent ?
é%m@ﬁ/@’,aﬂméa’ RTOERN DOTTEI ?

P.T.O.
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SECTION - B/&ymi—

Answer any 3 of the following. Each question carries 4 marks :
OYNS cinmhmcs 3 I3 Ren YUS0k. B,3 T3 4 SoFRIS ¢

(3%4=12)

2. State whether the following are agricultural or non-agricultural income :
B IYNE SRoDER =550 DO =, H030eBT LSTEONTFON WONLA ¢
a) Income from agricultural land situated in Africa.
ELH,TTOTOSI TR WRACWOT LB S$T03.
b) Income from sale of forest trees of spontaneous growth.
SORCBITIN WIS T NERY IRTILID0T 03 ST03).
¢) Income from supply of water for agricultural purpose.
sjamofofmaﬁ QETD TTWT0T WOT €3O0,
d) Profit on sale of agricultural land in London.
SleltNar ) 3, LR BRTLO0T 03 923.
e) Income from Dairy products.
@0 YVTY NP0 0T &T030.
f) Salary received from a tea manufacturing company.
E3¢ GVBITITO TOTACWOT TBHET Fows.
g) Income from self grown grass.
0300 BPT @IA0T &S00
h) Income from agricultural land situated in Mysuru.
SYRPOT T T, 23RNI0NI0TI 0TI E3T30030.
3. Mr. Karthik is an employee of ABC Co. Ltd., Bengaluru. He has left India

for the first time on 15" July 22 for higher education in U.K. Calculate his
residential status for the assessment year 2023-24.

ABC 50230 Q030208 30n$nds R30S 3,¢ T T 0NV RINRTOR 290K DF03
16-07-2022 Toxh 230383 dee‘)’w&& 00 U.K. deééb ema’gi 3 3% £ITN TRETT. ART
DEk AEODRY FOR SRE 2023-24 ASEOR.

4. Mr. Murthy retired on 31-03-2023 after serving in a company for 32 years
and 10 months. He received Rs. 2,78,000 as gratuity. His average monthly
salary in the immediately preceeding 10 months was Rs. 28,000. Compute
his taxable gratuity for the A.Y. 2023-24 (Gratuity covered under the gratuity
Act).

&€ EREFTHTI 2,003 FoTICHY, 32 TR T3 10 Borish Fexd Ina
31-03-2023 gowd Q%) BPOOTIZT. 53 dr. 2,78,000 ﬂ%fabq N9,232, 8303390
TEOTOZE. &8 Q53,03 &OOT J0oneS FTaKd ©30 30nY Fows Te. 28,000,
ST BT LT 112,28, LoD BoEHARMND FOR [we 2023-24 (179,283, 8303%
79,230, 48 T200T0008 wWIiRoRT).

“
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5. Mr. Ramu owns a house in Bengaluru. The following information is provided :

Particulars Amount

(Rs.)
Municipal value 2,00,000
Fair Rental Value 2,50,000
Standard Rent 1,50,000
Actual rent p.m. 15,000
House vacancy period 1 month
Municipal tax paid 10,000

Determine the Net Annual value of the House Property for the A.Y. 2023-24.
$,¢ D200 B3onRdSE =R SROBTINTT. 1 FINT DTTNIIY, BT

QTR 363
(S.)

PoRY =P, 2,00,000
méodacrboé AN 2,50,000
T, BRETS RN 1,50,000
3,&0T RN B8 oM 15,000
BOI a0 QYT L[ 1 8on¥d
TR 3R 10,000

2023-24 Je 38 JRFT 30T SAD Ne3Y TONFT TR, TR, TOERROWD.
6. Briefly explain the Canons of taxation according to Adam Smith.
3, 3R JT° BT 307 QONTIRINFR), OFTITN DO,
ZS o W=
SECTION — C/Qwen—2

Answer any three questions. Each question carries ten marks :
CBRPTITTR Sosd T3 Nen evgdr. 8,8 F3N 10 I0BNPSS : (3x10=30)
7. From the following information, calculate the income from salary of

Mr. Anand for the A.Y. 2023-24.

a) Basic salary Rs. 40,000 pm
b) Dearness allowance (Earning part of salary) Rs. 6,000 pm
c) Fixed percentage of commission on sales at 2% on sales of X 25,00,000.

! }
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d) Bonus at 2 months basic salary.
e) HRAR 12,500 p.m. (Renlt paid ? 10,000 p.m).

f) Children education allowance 2 600 p.m. per child for tWO children.

g) Professional taxes paid by Mr. Anand Rs. 400 p.m.
h) Free telephone at his residence ¥ 3,000.

B0 SRF 2023-24 5 ROWOATOZ ¢ $3500° TR0 BT splevele ajdmo_, —
cxw.ﬁu TENS Qwur‘iw/Ow 3¢ BTOT O’wd 3017 WIBEOD TOWPTT BTID0NDRY,
Soto&)aoaao
a) [ FeST TR. 40,000 ,8 on0.

b) Sor8133, (SeIIT erortemona) S, 6,000 I,880ME0
C) RTEIT 2T NS e, 20 BRPODTY RPTHUT 308 TR 25,00,000 @

—

00 QETBOTHD.

d) WREST TR SoNY =R ZeS.

e) T AR 3, 3,8 $oner 8. 12,500 (wwan . 10,000 Z,8 20M%0).
f) S39 9350 538, , S, 600 B, oML 2,00 TN, L), HTE BTD.
g) 3,8 =0 30n Se. 400 ©,8 Sond $F0w TRO0T HBSIINT.

h)

V23S TRT69, E'Omfwa on. 3,000.

8. Mr. Venkatesh is the owner of three houses in Bangalore, the particulars of
which are given below :

Particulars House House House
A B C
. Rs. Rs. Rs.

Municipal value 60,000 90,000 90,000
Fair rent 75,000 1,00,000 95,000
Let out (per annum) or rent received p.a. - 80,000 -
Municipal tax paid @ 10% of Municipal value

Repairs 2,000 8,000 6,000
Interest on loan 2,00,000 10,000 8,000
Nature of property Self occupied Letout Self

Property Property occupied
Property
Compute his taxable income from house property for the A.Y. 2023-24.
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SN [T B4
o =%

B C
90,000 90,000
1,00,000 95,000
80,000 -
8,000 6,000
10,000 8,000
&NRMN A0% DORETOD
mowo‘oj SR S

oD dmofoa’:’gt eiac 390

. Mr. Mohammed is working in a private company in Bengaluru. He furnishes

the following information.
Basic salary Rs. 6,000 per month.
Dearness pay 20% of basic pay.

a)
b)

c) Dearness allowance Rs, 1,000 per month (60% enters into pay for all

retirement benefits).

purpose).
CCA Rs. 150 per month.

Conveyance allowance Rs. 800 per month (completely used for official

f) Small car is provided with driver which is used for both personal and
official purpose. All the expenses are borne by the employer.

Interest on R.P.F. ¥ 4,200 at 14% p.a.
i) Professional tax paid by Mohammed X 510.

He and his employer contributes 15% of salary to R.P.F.

Compute his taxable income from salary for the A.Y. 2023-24.

HW&

?5671%’?33t Re@mod :
Spw$es or. 6,000 8 oM.
L3032, ROFNETTE 20% SBNT.

et o

g e
£l

¢ SRTRT* INEROTE, 1,083 a3FN FOTAODY, BOTITRT. &I FINI

(3 Scanned with OKEN Scanner



DCBC - 502 . 0O O

10.

(‘) E)A)t“ h~"":" -t 0 o L O, »] 3 4] Qj@e?:)(_\jﬁ’éﬁ d(’gc‘);ao
: w9 0,8 Sonen dr. 1,000 (60% QT Q%2 &) E

)

T, ReHRT),

L=
¢
=t
3L
-
oGl
(00]

2 P A
00 2 30Tieh (90,3 Feied TODF T AOTREFEN

138
cl
el
&L 24
eL
el
S
g,
=1
g
GL

@ecﬁmﬁw@, Q 3;

e ) -
9) SeIIT Be3E 15 T BLosse) e93TH BINR L9T GV, CNTIBTI ,533e397)
RPF 2233 Soweym3d

=
C
il
&l
IS
el
gL
&
&
&
gL
)
T
T
5
Gl
" §
&
&L
J
>
&
G
g
-
N
o
&

30=ms 2023-24 ﬁbébﬁﬁ LTI BeSIDI), TORELROWO.

Miss Navya furnishes the following particulars of her income for the P.Y.
2022-23.

Determine her taxable income for the A.Y. 2023-24, if her residential status is
a) Ordinary resident.

b) Not-ordinary resident.

c) Non-resident.
1) Profit from business in UK controlled from India Rs. 2,00,000.

)
)
2) Income from house property in Germany received there Rs. 1,20,000.
3) Income from business in India Rs. 50,000 (50% received in Italy).

)

4) Profits from business in Singapore controlled from India
('/, received in India) Rs. 75,000.

5) Agricultural income earned in Nepal Rs. 62,500 ('/, of amount is
received in India).

6) Gifts received from a non-relative Rs. 51,000.

& Scanned with OKEN Scanner



AR DCBC — 502

o0 IR N ., A -,
P0LS SRE 2022-23 B9 3, 8538 smedd ORoReRd 2 F9NE03 AeEEING -

—J—).—J

0=RE 2023-24 5 301K WY

—

PTROR STIOH

e
)
€L
2
o
o
o
G
el
CL
g
&
2
[\
2
g
&

a) TORRT, @mr\)&,@?ﬂb’%ﬁ (ROTTED QdR).

G

RISIRR,; VEACIRTTE QTN (5555 AiPA0IRNET)

\

C) RTINCHAT:

g
_L

C) .

) %
)
)
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L& o

L
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- - “ 2
SDFR T FREO0T 203 w0k ST8 03 SEOT ) 8n. 1,20,000.

g

g

=
3) WPUBTYS e, m8003 wod 5wk an. 50,000 (50% @O0,
R CBORDAT) |

4) AOTRYTIY, 9, V00T WoT ez T30 39, 0B, EPTER03

DO, Fe7 23 (Y, mﬁm’% B0 LTS @ wdowasad) Tn. 75,000.

5) SERYBY, S, BR0HROE Wor BmeD Bn. 62,500 (V/, S, Beas)
ol

<
6) R020TTLTHTO0T 4503 evEoRRS Te. 51,000.

11. Smt. Rekha is the owner of a house property in Bengaluru, completely letout
for residential purpose consisting of two flats of different sizes. They are
letout at ¥ 6,000 p.m. and X 12,000 p.m. respectively. The municipal value of
the house is Rs. 2,00,000. The rate of municipal tax is 10%, which is paid by
her. The other particulars of the house are as follows :

a) The construction of the house was completed on 10-01-2020.
b) A loan of Rs. 1,00,000 was taken on 1-4-2017 @ 12% p.a.

)
c) The second flat remained vacant for 2 months during the P.Y. 2022-23.
d) The loan was fully repaid on 31-12-2023.

)

e) The average outstanding loan amount for the period from 1-4-2023 to
31-12-2023 was Rs. 20,000.

Determine the income from house property of Smt. Rekha for the
A.Y.2023-24.
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a) I[P Tt %‘5’ Q3R 10-01-2020 ToTd Z0NOT.

b) &m08 1-4-2017 Jomd Se 12% @020 dw. 1,00,000 7 BEDNG.

C) &00F SEE 2022-23 00T HTERe T 2 3070 4P AT,

d) FRODRY PREF O3RN DFI0T 31-12-2023 Towd SITOTIBERING.

) ITORO BT Wt B3 1-4-2023 dox 31-12-2023 35387 gr. 20,000 SN3.
30 T=F 2023-24 f?a_é)e;’.oé 308390230 03 e;??joaaocs 200 cﬁmo:ba’a"%
TORILE0O.

SECTION — D/2eii— 8

Answer any one question carrying eight marks :
NS CIRTYTRTTR 2.0 B 008, BFR D0L 0BTV : (1x8=8)
12. a) Prepare a chart showing slab rates of tax for the A.Y. 2023-24 in case

of individuals (who is below 60 years) and senior citizens (whose age is
more than 60, but less than 80 years).

3 TYFOR Tonoew] a’d@@gmas A 2023-24 3017030 Y, 5235 m’drﬁe;a’%
AN ARSPINE raﬁg{ 3033203.

a) ©or0eEsd (60 S §0T 3G SODAT)
b) 003 FortdesTd (60 BRFB03 B¢V, 33 80 SRFEOZ FRRD QTWI)

OR/eges
b) List out any eightincomes which are exempted from tax under Section 10
in case of an individual.
75 10 O sRoDY, 2y o3 S0700008 DTS HECINE CIRYETRe 8
STRODNTIE, el 8.
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